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Chapter 1. Procedures for 2025 Annual Shareholders’ Meeting of

Medigen Vaccine Biologics Corp.

l. Report the number of shares represented at the meeting

Il. Announcing the Opening of the Meeting

I11.  Chairperson Remarks

IV.  Report Items

V. Ratifications

VI. Discussions

VIl.  Questions and Motions

VIIl. Adjournment



Chapter II. Agenda of 2025 Annual Shareholders' Meeting of

Medigen Vaccine Biologics Corp.

Meeting Date: June 26, 2025 (Thursday) at 9:00 a.m.

Place: R&D Center International Conference Hall, 2nd Floor, No. 8, Section 2, Shengyi Road,

Zhubei City, Hsinchu County

Meeting Type: Physical Shareholders’ Meeting

L.

II.

[II.

IV.

VL

Chairperson's Remarks
Report Items

() 2024 Business Report

(I1)  Audit Committee’s Review Report
Ratifications

() MVC's 2024 business report and financial statements.
(I1)  Adoption of the Proposal for 2024 Deficit Compensation.

Discussions
Amendment to “Articles of Incorporation”
Questions and Motions

Adjournment



[Report Items]

Item I. 2024 Business Report.
Description: The 2024 Business Report (Please refer to Attachment | of the Handbook)

Item II. The Audit Committee's Review Report.
Description: Audit Committee's Review Report on the 2024 Financial Statement (Please refer

to Attachment Il of the Handbook).




[Ratifications]

Item No. 1 Proposed by the Board of Directors

Proposal:  Adoption of the 2024 Business Report and Financial Statements.

Explanation:1. MVC’s individual and consolidated financial statements for 2024 have been
duly audited by Mr. Shao-Pin, Kuo and_Mr. Chien-Che, Huang, CPAs from

Ernst & Young, who have attested the final report, and issued the audit report

with unqualified opinion, and the business report for concomitant review and
approval by the Audit Committee, and adoption by resolution of the Board of
Directors.

2. Please refer to Attachment | of the Handbook for the 2024 business report and

Attachment Il for the 2024 financial statements.

3. The proposal is hereby submitted to the shareholders' meeting for ratification.
Resolution:

Item No. 2 Proposed by the Board of Directors
Proposal:  Adoption of the Proposal for 2024 deficit compensation.
Explanation: 1. Please refer to Attachment IV for the statement of deficit compensation for the
year 2024.
2. As of the end of 2024, the accumulated deficit amounted to NT$80,464,377.

After offsetting the deficit with capital surplus — share premium, the
accumulated deficit was fully eliminated.

Following the compensation, the remaining balance of the capital surplus —

share premium is NT$62,141,182.

Resolution:



[Discussion Items]
Proposed by the Board of Directors

Proposal: ~ Amendment to "Articles of Incorporation ".
Explanation: In response to regulatory amendments, it is proposed to amend the Articles of

Incorporation. The comparison table outlining the provisions before and after

the amendment is provided in Attachment V.

Resolution:

[Questions and Motions]

[Adjournment]



Chapter II1. Attachments
[Attachment I]

L.

Medigen Vaccine Biologics Corp.

Business Report

2024 Business Report
(I) Implementation results of the 2024 business plan

MVC is a biotechnology and new drug company focused on the vaccine industry.
Currently, its main products for sale are the Enterovirus A71 vaccine and seasonal influenza
vaccine. Its research and development product line includes the COVID-19 vaccine, dengue
fever vaccine, Enterovirus D68 vaccine, and Coxsackievirus vaccine.

MVC's Enterovirus A71 Vaccine (brand name: Envacgen) received approval from the
Taiwanese Food and Drug Administration (TFDA) in April 2023 for new drug registration.
MVC is actively expanding into Southeast Asia, with new drug registration review in
Vietnam. MVC's Envacgen EV71 vaccine is currently the only EV71 vaccine in Taiwan
that has received formal approval based on actual vaccine efficacy data. In multi-country,
multi-center Phase 111 clinical trials, the vaccine demonstrated a 100% efficacy (statistical
regression analysis showed 96.8% efficacy). Additionally, MVC is the only company in
Taiwan with a BSL-2 specification cell culture vaccine production facility and is capable of
vertically integrating the production of the EV71 vaccine at its own Zhubei plant. Envacgen
was officially launched in Taiwan in August 2023 and has gained strong support from the
medical community and parents due to its excellent evidence-based medical data. It has
captured over 95% of the market share in the domestic out-of-pocket EV71 vaccine market.
As the "Best-in-Class" product among EV71 vaccines, MVC will continue to focus on
maintaining market share, increasing vaccine penetration in Taiwan, and expanding into
international markets.

Regarding the seasonal influenza vaccine, MVC has partnered with the global vaccine
manufacturer GC Biopharma to supply the domestic public-funded flu vaccine market.
MVC's quadrivalent flu vaccine obtained domestic drug approval in 2023 and began
participating in public flu vaccine tenders in the same year, supplying the domestic public
vaccine market. Over the past two years (2023-2024), MVC has successfully fulfilled
government procurement schedules. In line with the government's 2025 plan to switch from
a quadrivalent to a trivalent flu vaccine, MVC applied for and obtained approval for a
trivalent seasonal flu vaccine (brand name: Fluvacgen) in 2024. MVC plans to transition
supplying the domestic public flu vaccine market with this trivalent flu vaccine starting in
2025, continuing its contribution to the prevention and control of influenza in Taiwan.

(IT) Analysis of budget performance, financial position and profitability

MVC's operating income for 2024 was NT$605,637,000and operating expenses were
NT$542,088,000. After adding non-operating income, the net loss for the period was
NT$80,465,000.

Item 2024 2023

Interest Income 46,250 83,282
. (in thousand)

Income &Expenditure Interest Expenditure 18,890 37,571
(in thousand)

Return on assets (%) (1.25) (16.81)

1 . | Return on equity (%) (2.09) (26.14)

Profitability & Analysis o (%) (13.29) (297.68)

Earnings per share (NT$) (0.24) (3.53)




(IlT)Research and Development

MVC's Enterovirus A71 Vaccine (Envacgen) has undergone a multi-country, multi-
center Phase III clinical trial conducted simultaneously in Taiwan and Vietnam. The
vaccine’s target population for verification covers infants aged 2 to 6 months, the age group
with the highest demand for vaccination. This is the first development project in the world
to obtain clinical trial data for children aged 2 to 6 months. The Phase III trial demonstrated
that during the 600-day follow-up period, there were zero confirmed cases in the vaccine
group (all confirmed cases occurred in the placebo group), with evidence showing the
vaccine's efficacy at 100%. Statistical Poisson regression analysis revealed an efficacy rate
01 96.8%, and the vaccine also demonstrated protective efficacy against regionally prevalent
genetic subtypes. These Phase III clinical trial results were peer-reviewed and published in
The Lancet. The journal invited experts to write a special article, particularly emphasizing
the importance of MVC's EV71 vaccine in preventing infections in newborns aged 2 to 6
months, and the vaccine's long-lasting immunity benefits after a third booster dose.

Regarding the COVID-19 vaccine, the original strain vaccine received project
manufacturing approval from Taiwan's Ministry of Health and Welfare in July 2021, for
emergency use during the domestic outbreak, making it the only successfully developed
COVID-19 vaccine product in Taiwan. This development project was selected for
participation in the WHO Solidarity Trial Vaccines (STV), with the WHO leading and
funding the Phase III clinical trial. Subsequently, the vaccine was selected for inclusion in
the WHO C-TAP/MPP vaccine licensing program, with the WHO and the United Nations
Public Health Organization's MPP (Medicines Patent Pool) facilitating international
collaborations.

During the COVID-19 pandemic, MVC also submitted a GMP factory inspection
application for its COVID-19 vaccine to the Australian regulatory authority, TGA, and in
May 2024, TGA granted GMP certification to MVC’s Zhubei vaccine plant. The Australian
TGA is one of the 36 stringent regulatory authorities (SRA) defined by the World Health
Organization (WHO), holding significant credibility among global pharmaceutical
regulatory bodies. It is also recognized as one of the top 10 advanced pharmaceutical
certification authorities under Taiwan's drug registration regulations. The granting of GMP
certification by the TGA demonstrates that MVC's production capabilities and product
quality have been recognized by one of the most stringent regulatory bodies globally.

With the global emergency public health status of COVID-19 now declared over,
MVC also proactively lifted the confidentiality restrictions on its domestic COVID-19
vaccine procurement contracts in 2024, addressing political controversies transparently.
Although COVID-19 variants continue to pose a threat to public health, the global demand
for COVID-19 vaccines has slowed down, and the domestic climate discourages further
research and development. As a result, MVC has suspended its investment in the
development of variant strains for the COVID-19 vaccine project and is redirecting its R&D
focus back to the original enterovirus vaccine product line.

II. 2025 Business plan
() Enterovirus A71 (EV71) Vaccine (Envacgen)

The Enterovirus A71 Vaccine is positioned as the "Best-in-Class" product in the

enterovirus vaccine category. It has already achieved over 95% market share in the domestic
enterovirus vaccine self-pay market. In the domestic market, efforts will continue in public
education and awareness campaigns to maintain a strong foothold and leadership position
while pursuing sustained growth.
In terms of international market expansion, Southeast Asia is a key market for enterovirus
vaccines, with Vietnam being a primary focus for MVC. The new drug registration review
process is ongoing. In January 2025, the Vietnamese regulatory authority, DAV, announced
that the entire production process of MVC'’s enterovirus vaccine at its Zhubei vaccine plant
passed the Vietnamese GMP compliance evaluation and obtained GMP certification. The
drug registration review is still in progress.



In terms of business strategy, MVC signed a distribution agreement with the French
pharmaceutical company Substipharm Biologics on January 9, 2025, granting Substipharm
Biologics exclusive rights to distribute the Enterovirus A71 Vaccine (Envacgen) in the
Vietnamese market. In addition to the Vietnamese market rights, under the terms of the
primary distribution agreement, Substipharm Biologics has first negotiation rights for the
markets in Thailand, the Philippines, Indonesia, Malaysia, and Singapore. Discussions on
regional market rights are still ongoing. Both parties will collaborate and allocate resources
to accelerate the introduction of the Enterovirus A71 Vaccine into the MVC markets in the
Asia-Pacific and ASEAN regions.

(IT) Seasonal Influenza Vaccine

The seasonal influenza vaccine project will continue its collaboration with the
international vaccine giant GC Biopharma to supply the domestic public-funded market. In
line with the government's policy to convert the quadrivalent influenza vaccine to a trivalent
influenza vaccine, MVC has obtained the drug license for the trivalent seasonal influenza
vaccine (product name: Fluvacgen Trivalent Influenza Vaccine) in December 2024. In the
current year (2025), MVC will participate in the public tender for trivalent influenza
vaccine.

III. Future Development Strategies

@

Enterovirus A71 Vaccine Overseas Markets Layout:

Enterovirus 71 (EV71) has a high market demand in the Asian region, especially in
Southeast Asia. As of now, only Thailand and Indonesia have recently launched EV71
vaccine products developed by China. MVC has signed a strategic partnership agreement
with the French pharmaceutical company Substipharm Biologics. Both parties will jointly
invest and expand their efforts in the Southeast Asian market, with the goal of gradually
launching international sales.

(IT) Expansion of Enterovirus Vaccine Product Line:

(111

Based on the excellent research and development data of the Enterovirus EV71 vaccine,
MVC has already begun the evaluation and development of products such as the
Coxsackievirus vaccine and Enterovirus D68 vaccine. The novel enterovirus vaccine
development platform includes a cell culture-based inactivated whole virus platform and a
Virus-Like Particles (VLP) vaccine platform. The timeline for each development project
will be gradually clarified based on the progress of early-stage R&D.

Other R&D product lines:

In addition to the key products currently in the preparation phase for launch, MVC
continues to expand its product line and actively engages with domestic and international
research institutions to evaluate potential candidates. The ongoing evaluation and
development efforts are focused on preventive vaccine products. Apart from the enterovirus
vaccine field, the focus of the evaluation for other R&D product lines is on respiratory
infectious diseases.

IV. Effect of external competition, the legal environment, and the overall business environment

The government policies, authorities, capital markets, and investors are positive and

optimistic about the development of the biotechnology industry in Taiwan. With relatively
abundant resources, MVC will continue to make use of external resources and favorable
regulatory conditions to fulfill its social responsibilities and maximize the interests of its
shareholders.

Chairman:

Ming-Cheng, Chang



[Attachment II]

Medigen Vaccine Biologics Corp.

Audit Committee Review Report

The Board of Directors has prepared and submitted MVC's 2024 Individual Financial
Statements and Consolidated Financial Statements have been duly audited by Mr. Shao-Pin,
Kuo and Mr. Chien-Che, Huang, CPAs from Ernst & Young, who have attested the final report
and issued the audit report. We have examined MVC's 2024 Financial Statements, Business
Report and the proposal for deficit compensation and believe that there is no discrepancy.
According to Article 14-4 of the Securities and Exchange Act and Article 219 of the Company
Act for your review.

To Medigen Vaccine Biologics Corp.

The Audit Committee:

Independent Director: Ming-Yi, Wu
Independent Director: Yiu-Kay, Lai

Independent Director: Peng-Fei, Su

March 5, 2025



[Attachment I1I]
Consolidated Financial Statements and Independent Auditors' Report for 2024

Building & better Cltyy, Tashweiar,
wiarking world

English Translation of a Report Onmnally Issped 1n Chimese
Independent Auditors’ Report

To Madizen Vaccine Biologies Corporation

Onini

We have audited the accomparying consolbidated balance sheets of Medizen Vaceine Biologics
Corporation and its subsidianes as of December 31, 2024 and 2023, and the related consolidated
statemments of comprahensine mmcome, changes m equuty and cash flows for the vears ended
Decamber 31, 2024 and 2023, and notes to the consolidated financial statements, meludmg the
summary of matenial accoumting policies (togather “the consolidated financial statemants™).

In our opimon, the consolidated finameial statements referred to above present fardy, m all
material respects, the consohdated fmaneial position of Medigen Vacome Biologies Corporation
and 1ts subsidianes as of December 31, 2024 and 2023, and thewr comsohdated financial
performance and cash flows for the years ended December 31, 2024 and 2023, in conformuty with
the requirements of the Ragulations Gorerming the Preparation of Fmaneial Feports by Secunties
Issuers and International Fmametal Reporing Standards, Intemational Accoumtng Standards,
Interpretations developed by the International Finaneial Reporting Interpretations Commattse or
the former Standmg Interpretations Commmittes as endorsed and became effertive by Finaneial
Superisory Commission of the Repubhe of China,

Basis for Opinion

We conducted our audits m accordance with the Bepulabons Govrermng Fmaneial Staternent
Andit and Attestaton Engapements of Cerbfied Public Accountants and the Standards on
Aunditing of the Bepublic of China. Chr responsibilifies under those standards are further
described in the Auditors” Responsibilities for the Audit of the Consolidated Fmaneial Statensents
saction of our report. We are independsnt of Medigen Vaceme Biologics Corporation and its
subsidiaries in accordance with the Nomm of Professional Ethies for Certified Public Accountant
of the Republic of Chima (the “Norm™). and we have fulfilled our other ethical responsibilities in
accordance with the Nomm. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opmion.

10
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Key Aundit Matters

Eev audit matters are those matters that, in our professional judgment, were of most sizmficance
m our awdit of 2024 consobidated fmancial statements. These matters were addressed m the
context of our audit of the consclhdated financial statements as a whole, and i formume our
opmion thereon, and we do not provide a separate opimion on these matters,

Imparment assessment of non-finaneial assets

As of December 31, 2004, the camying value of property, plant and squipment. nght-of-use assats
and intangible assets of Madigen Vaceme Biolopies Corporation and it subsidianes was
NWT51.3E82 933 thousand, representng approcamately 32% of total assets. Due to recent operational
lossas of Medizen Vaceme Biologies Corporation and its subsidiaries, the management conducted
mmpairment assessment test for the cash pensrating umit to which these assets belomg. The
Imparment assessmant was based on the recoverable amoumt estimated from the assets” +alue
use. Smee the estmation of value m use nrelres sipmificant udeement by the management, we
datermmned this 15 a key audit matter. Chir audit proceduress meloded, but not lmmted to, evaluating
and testing the desipn and operatng effecir-ensss of internal controls related to asset Impaimment;
asseszing the appropnatensss of the accountmg policy for asset mupamment; evaluatmz key
assumptions used by the managsment 1 the mmpamment testing, meludmg sales growth rate, gross
margin, and discount rate, amd discussing with memagement to assess the reasomableness;
recaleulating the recoverable amount assessed by the meanzgement. We also assessed the adequacy

of disclosures of property, plant and equipment, nght-of-use assets and mianmble asssts. Pleass
refer to Wotes 3 and 6 to the consolidated financial statements.

Valuation for mm-entories

As of Decamber 31, 2024, the net mventory balance of Medigen Vaceine Biclogics Corporation
and its subsidhanies was WT5452.062 thousand Given the fact that Medipen Vaceme Biologies
Corporation and its subsidianes mamly manmufacture and sell vaccine-related products, these
mventories mught be affected by natural detenioration, obsolescence and urmarkestable tems. The
management has to evaluate whether the product 15 out-of-date and if there 15 an mrrentory declme
m vahie. As the camrying amount of the m-entonies 15 sipruficant and the valuaton for mrentones
mvolves sipmificant judsments by the mamapernent. we deterrmomed this 15 a key andit matter. Char
audit procedures meluded, but not homted to, evaluating and testng the design and operating
effectivensss of intarnal controls related to nmrentory obsoleseence; evalatimg the methodologes
and assumphions used, melading the reasomableness of the allowanee nrite-domwn of nmentones;
testing the source of the basic data, mchiding the apmy and net realizable valoe of mrentones, and
recaloulating its comecmess; evaluating the overall adequacy of the allowance wnte-down of
mventones through analytical review procedures. We also assessad the adequacy of disclosurss of
mventones. Please refer to Wotes 5 and 6 to the consolidated financial statements.

11
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Besponsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management 15 responsible for the preparation and fair presentation of the consohdated fmaneial
statements m accordance with the requirements of the Regulations Governing the Preparation of
Financial Reports by Secumties Issuwers and Intemational Fmaneial Reportmz Standards,
International Accounting Standards, Interpretations developed by the International Fmaneial
Reporting Interpretations Commmittes or the former Standmg Interpretations Commmittes as
endorsed by Fmanecial Superisory Commmssion of the Eepublic of China and for such mtemnal
control as management determimss 15 necessary to enable the preparation of consclidated financial
statements that are free from matenial musstatement, whether due to fraud or error.

In preparing the consclidated financial statements, managemsent 15 responsible for assessing the
ability to contmme as a gomng concem of Medigen Vaceme Biologies Corporatton and its
subsidianes, disclosing, as applicable, matters related to going concem and using the gomg
concern basis of accountng unless management either mtends to hgudate Madipen Vaceine
Biologies Corporation and its subsidiaries or to cease operations, or has no realistie altermative
but to do sa.

Those chargad with govemamee, mehliding audit conmmmittes, are responsible for oversesing the
finaneal reporting process of Medigen Vaceine Biologies Corporation and its swhsidianes,

Auditors’ Responsibilities for the Aundit of the Consolidated Financial Statements

Chir objectries are to obtam reascnable assurance about whether the consehdated fmancial
statements as a whole are free from material misstatement, whether due to fraud or emror, and to
1ssue an auditors’ report that mehides owr opmuon. Eeasonable assurance 15 a hugh level of
assurance, but 15 not a guarantes that an audit conducted m accordance with the Standards on
Anditing of the Republic of Chima will always detect a material misstatensent when it exists.
Misstatements can anse from frand or error and are considered material if, indiidually or in the
aggregate, they could reasonably be expected to influence the aconomie decisioms of users taken
on the basis of these consolidated financial statements.

As part of an audit m accordance with the Standards on Auditing of the Eepublic of Chma, we
exarcise professional judement and professional skepticism throughout the audit. We also:

12
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[ ]

Identify and assess the nisks of matenal misstatemeant of the consolidated fmanecial statements,
whether due to fravd or emor, design and perform audit procedures responsive to thoss nsks,
and obtain audit evidence that 15 sufficient and appropniate to provide a basis for our opinion.
The nsk of not detecting a matenal misstatement resultmg from frand 15 higher than for one
resultmg from emor, as fraud may mmolve collusion, forgery, mfenfiomal ormssions,
muisTepresantations, or the ovamde of internal control.

Obtam an understanding of mternal control relevant to the andit in order to desiegn amdit
procedures that are appropriate m the circumstances, but not for the purpose of expressing an
opimion on the effactrensss of the mtermal control of the Medizen Vaccine Biclogies
Corporation and its subsidianies.

Evaluate the appropriatensss of accounting polictes used and the reasonableness of accommting
estimates and related disclosures made by management

Conclude on the appropriateness of management’s use of the going concern basis of
accounfing and, based on the audit evidence obtained. whether a matenial uncertainty exists
related to events or conditions that may cast sigmuficant doubt on the ability to contmue as a
gomg concern of Medigen Vacemne Brologies Corporation and its subsidianes. If wa conclude
that a material uncertamty exists, we are required to draw attention in our auditors’ report to
the related disclosures in the consolidated financial statements or, if such disclosures are
madequate. to modify our opmion. Char conelusions are based on the audit evidenca obtained
up to the date of our auditors” report. However, fuhure events or conditions mav cause Madigen
Vaceine Biolomes Corporation and 1ts subsidianes to cease to contimie as a going concermn.

. Evaluate the overall presentation, strocture and content of the conschdated fimamenal

statemnents, mehiding the accompanymg notes, and whether the consolidated finaneial
statements represent the underlying transactions and events in a mammer that achieves fair
presentation.

Obtam sufficient appropniate audit evidence regardmg the finaneial mformation of the entities
or business activities withm Medigen Vaceine Biologies Corporation and 1ts subsidianes to
express an opimon on the consolidated financial statements. We are responsible for the
direction, superiision and performance of the group audit. We remaim solely responsible for
our audit opimion.

We commmmicate with those charped with govemance regardmz, among other matters, the
planned scope and trmg of the audit and sigmficant audit Aindings, including any sigmficant
daficiencies m miernal control that we 1dentify dunng our audt.

13
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We alzo promide those charped with povemance wath a statement that we have comphed with
relevant ethical requrements regardms independence. and fo commmumicate with them all
relationships and other matters that may reasonably be thought to bear on our independance, and
whers applicable, related safeguards.

From the matters commumicatad with those charped with poemance, we deternune thoss matters
that were of most sizmificance 1n the audit of 2024 consolidated financial statements and are
therafora the kev audit matters. Wa describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, m extramealy rare circumstances,
we determine that a matter should not be commmmicated m our report because the adverse
consequences of deing so would reasonably be expected to cutweizh the public mterast benafits
of such commumication.

Oihers

We have audited and expressed an ungualified opimon on the parent company enly financial
statemeants of Medipen Vaceme Biologies Corporation as of and for the vears ended Diecembar
31, 2024 and 2023.

Ene, Shas-Pm

Huang, Chian-Che
Emst & Youmg, Tarman
March 5, 2025

MNotice to Beaders
The accompanying comsolidated financial stafements are intended only to presemt the comsolidated
financial position, results of operastons and cash flons in accordance with accoumting principles and
praciices gemerally accepied in the Bepublic of China and not these of aoy other jurisdictons. The
standards, procedures and practices to audit such consolidsted financisl staternents are those generally
accepted and applisd in the Republic of China.

Accordimgly, the accompanying consolidatred financial statements and repert of independent accountants
are oot infended for use by those who are not nformed abouat the accounting principles or Sandards on
Anditing of the Republic of Chira, and their spplications in practice As the consolidated financial
statements are the responsibility of the manazement, Emst & Young cannot accept any liability for the use
of, or reliance on the English ranslation or for any emmers or misunderstandings that mey derive from the
translation.

14
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Trade recervables, net 4, Bidj 118,032 1%, 17 2
Liher recelvables YwTH A4, Tih 1
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Prepayments 20h43K 1 13,491
LMher current assels 40,191 1 1
Toial current assets | 1556914 ) 1:
NEN-CUrrent assels
Fenancixl asseis ar faer value through ather comprehensive moome - noncurrent 2, 2] 207 T 9 246, 131 4
Property, plant and eguipnsens 4, 5. By 1 '] 1120513 19
Righi-of-use msels 4, 5, 6{14) T 234,598 4
|minngibde axtets 4, 5. BT L 1 aH. 297 1
Refundahde deposits b1}, B 14,24 13,336
LMher non-curres sRsels [ 2] 0, X230
Faial mon-cment assets 1, Bl w22 41 441,321 YE
I oial &sseis 4,503,900 (L] N L | i

Ihe pocompanying Boles are an miegrel pan of the cossolbdaned financial ssemenis
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Special reserve
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Liher equiry
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23 Z5%
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4, i 14} 204 Ta1 234.3%0 4
200, T 234,350 4
513919 12 2240, T T
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12T 341 T4 1 2RG.0K] A4
13
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4349 439
(LU Sed] {Zh {1,159 535) i 1%)
] O 1 {1018, 35340 [
0, 3 X 27 531
LEAY SET 1.2 1 EAGATY il
5 4,503,500 (L] (2 by | 01

I'otal liabilicies and equicy

I'he pocompanying B<ies are an iniegral pan of the coisolidared fnancial amemenis
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MEDIGEN Y AUUINE BIOLOGICS OO POEATION AND SUBSIDIARIES
CUNSILIDATED STATEMENTS OF CUOMPREHENSIVE INUUOME
For the years ended Decemsber 51, 2024 amad 2023
{Amaounis in thousands of hew Tawen Dodlars, excepi for koss per share)

For the years ended December 21

Leescrgpiion M odes CTTRT] ™y el )

Mt sales 4, 413 § GO 55T H | 5 SHO. 624 L1
(peruting cosis S50, 0130 {20 2150 154 L1559 402 4]
Laross prolil Ih 422 iy 251,222 kLS
Dpersting expenses G 12), 3L T

Selling expenses s ey | ET {120,499 ) (11}

AdMINErave EpeEscs | A, S (REi] [ H, 4595 ) 1)

Research and developament &xXernes | £I1,321.5) 157 11,2016 4] i3]

|'vtal opssraing expenses {24 (KK (e 1] 1,333,031 DER]

Operating loss § 13 belels s 124) 11,215 829 (3ll}
Mon-pperating inceme end o penses 4., b L)

ErvlErest e 4 I B Hi 242 1

CHhisr mncodms: - - 18,243 3

Cither gains and losses TR0 fr (9, 905) i3)

Finsmce Cosls | DEES [E]] L) i L}

|'otal now-operaling Mmoo Bl EXpenes [ ] 11 kRl 13

it loss bifore |Bcomse tax (=003 1135} 1,139,833 (24
Income fax cxpease 4 a1} - - - .
et loss (=0 403 115} 11,159,833 (24 )
Ueher comprehensive ineomss (o) 4, 61T

ltesmres thae may not be reclassified subcaqguently o prodic or b
Unrealised gams {kosses) irom equaty InSITUMerns ikvesineenis megoared & fair valis: through oter
comprehEnsive Inoomms: 59 11 (34, 2064 i14]
ltemres that may be reclassified subsequently o profit or loss
Exchange differences remshing froen translaisg the linancel statements of IoFeign operntions

11 (34, 267) (141

Oeher comprehensive ineonss |lss ), net of tax
Toial comprehemslye loss 5 25 (1,214, 1) 1312}
et loss Tor ike periods aitributablbe to @
Crwmers of the parent ] ] 5 11,159,838
loial comprehensive boss for e periods ammbaishle oo
Crwmers of the parent -] (142215 5 11214, 102
Basic Loss Per Share (in Mew Tabwan Dollars) & 19 -] [0.22) 3 [3.94)

k2 peocompasyang noles are an integral pan of the consodidaged financial statements.

17




SMIEFIGEY VADDINE BIOLOGIHS CIMEFOHATHES AND SUBSIDLAEIDES
CONSOLIDATEDR STATESIESNTS O0F CHASEES 1N KFUTTY
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Share Capin L W nbar agqa
(o Tl @
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L 5 FE COAET Bl i i P 3
514
iz

514

ET al I 7
Tie: L}

% 2508 5 % InETT | 8 31 i 5 a3 |5 514 [i] % 1y 5 T
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aG 15 514
50484 &

24 1015
B 484 il 472
mha 1 wreder cmay ko L 1] pd - S
o] Rau pay a L} + 1 -4.15
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The = e thi
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Cebar correa: lakima: i184) (T4 |l and ook oguivalions 1 tha begrrang of S e 139020
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Individual Financial Statements and Independent Auditors' Report for 2024
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English Translation of a Report Onginally Issped in Chimesa
Independent Aunditors’ Report

To Medigen Vacems Biologies Carporation
Chini

We have andited the accompamying parent company only balance sheets of Medigen Vacome
Biologies Corporation (“the Company™) as of December 31, 2024 and 2023, and the related parent
company only statements of comprehensries meome, changes 1 equity and cash flows for the
vears ended December 31, 2024 and 2023, and notes to the parent company only fmaneial
statements, includmye the stommary of matenal accommting policies (together “the parent company
only financial staternents™).

In our opmion, the parent company only finaneial statements raferred to above present fardy, m
all material respacts, the parent company only fmameial posiion of the Company as of Decembear
31, 2024 and 2023, and the parent company only financial performance and the cash flows for
the vears ended December 31, 2024 and 2023, m conformuty with the requirements of the
Regulations Grovermimg the Praparation of Finaneial Reports by Securities Tssuers.

Basis for Opinion

We conducted our audits m accordance with the Repulations Governing Fmaneial Statemnent
Audit and Attestaton Engagements of Certified Public Accountants and the Standards om
Anditing of the Bepublie of China. Chr responsibibiies under those standards are further
deseribed m the Aunditors’ Responsibalifies for the Aundit of the Parent Compary Only Fmamesal
Statements secton of our report. We are mdependent of the Company m accordance with the
Nom of Professional Ethies for Certifiad Public Accountant of the Republic of China (the
“Morm™), and we hava fulfilled our other ethical responsibilifies m accordance with the Norm
We believe that the audit enidance we have obtained is sufficient and approprniate to provide a
basis for our opmion.

Key Aundit Matters
Eev andit matters are those muatters that, in our professional udgment, were of most sigmificance
i our audit of 2024 parent company only fmanecial statements. These matters weare addressed m

the context of our audit of the parent company only financial statements as a whole, and
formmgz our opmicn thereon, and we do not provide a separate opimon on these matters.
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assessment of non-financial assets

As of December 31, 2024, the camying value of property, plant and equipment, nght-of-use assats
and intangible assets of Madigen Vaceine Biclogics Corporation was WT51,332,933 thousand,
representing approcumataly 32% of total assets. Due to recent operational losses of Medipen
Vacone Biclopies Corporation, the management condueted mipamrment assessmsant test for the cash
generating wmut to which these assats belong. The impaimment assessment was based on the
recoverabls amovmt estimated from the assets” value in use. Smee the estmation of +valie m use
mralves sipmificant judzement by the management, we determmmed this 15 2 key andit matter. Chr
audit procedures meluded, but not hrmted to, evaluating and testing the design and operating
effactrveness of Intarnal controls related to asset impamrment: assessmg the appropniatensss of the
accoumting poliey for asset mpamment; evaluating key assumptions wsed by the managensent 1n the
Imparment testing, mehiding sales prowth rate, gross margm, and discount rate, and discussing
with management to assess the reasonablensss; recaloulating the recoverable amount assessad by
the management. We also assessed the adequacy of disclosures of property, plant and equpment,
nght-of-use assets and intangible assets. Please refer to Motes 5 and 6 to the parent company only
financial statements.

Valuation for mr-entories

As of Decamber 31, 2024, the net mventory balance of Medigen Vaceine Biologics Corporation
was NTEA52 062 thousand. Given the fact that Madizen Vaceme Biolomies Corporation mainly
mmufactures and sells vaceme-ralated products, these immrentories mmght be affected by natural
detenioration, obsolescence and wmmarketabls items. The management has to evaluate whather the
product 15 out-of-date and if there 15 an inventory declme m vahue. As the camymg amowmt of the
mventories 15 sigmficant and the valuation for mrrentonies molves sigmficant judzments by the
management, we determmed this 1s a key audit matter Cur audit procediures melidad, but not
Imuited to, evaluatmez and testing the design and operating effectrieness of intemal controls related
to mentory obsolescence; evaluatmg the methodologies and assumptions wsed, meledimg the
reasonableness of the allowance wote-dowm of Inventomies; testing the source of the basic data,
mehiding the azing and net realizable value of mrentones and recaleulatimg s comrectness;
evaluating the overall adequacy of the allowance wnte-down of 1rentories through analvtieal
review procedures. We also assessed the adequacy of disclosures of wrentories. Please refer to
Notes 5 and 6 to the parent company only financial statements.
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Besponsibilities of Management and Those Charged with Governance for the Paremt
Company Only Financial Statements

Management is responsible for the preparation and fair presentation of the parent company only
financial statements in accordance with the requirements of the Begulations Govemmg the
Preparation of Financial Beports by Secumties Issuers and for such mfermal contrel as
management determines 1s necessary to enable the preparation of parent company only fimamezal
statements that are free from material misstatement, whether due to fraud or error

In preparing the parent company only financial statements, management 15 responsible for
assessing the ability to contimue as a gomng concern of the Company, disclosing, as applicable,
matters related to going concem and using the going concern basiz of accoumtmg unless
management either mtends to hqmdate the Company or to cease operations, or has no realistic
alternatie but to do so.

Those charged with govemance, meluding audit committes, are responsible for oversesing the
financial reporting process of the Company.

Anditors’ Responsibilities for the Audit of the Parent Company Only Financial Statements

Chir objectmes are to obtain reasomable assurance about whether the parent company omly
fmanetal statemsents as a whele are free from matenal nusstatement, whether due to fraud or emor,
and to 15sue an auditors” report that meludes our opimon. Feasonable assurance 15 a high leve] of
assurance, but 15 not a guarantee that an awdit condueted m accordance with the Stamdards on
Anditing of the Republic of Chima will always detect 2 material misstatement when 1t exists.
Misstaternents can anse from fraud or error and are considered matenal 1if. indr-idually or 1n the
aggregate, thay could reasonably be axpected to influence the aconomie decisiomns of users taken
on the basiz of these parent company only fmaneial statements.

As part of an audit w accordance with the Standards on Auditing of the Republic of Chma, we
exereise professional judement and profassiomal skepticism throughout the audit. We also:

1. Identify and assess the nsks of matenial misstatement of the parent company only finaneial
statemnents, whether due to frand or error, desizgn and perform andit procedures responsive to
those nisks, and obtam audit evidence that 1s sufficient and appropriate to provide a basis for
our opmion. The risk of not detecting a matenal misstaternent resulting fromn frand 15 laghar
than for one resultmg from error, as framd may mvolve collusion, forgery, mtemtional
ormsslons, misTepresentations. or the ovemde of mternal control.
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[ ]

Obtam an understanding of mfernal control relevant to the awdit in order to desigm amdht
procedures that are appropriate m the circumstances, but not for the purpose of expressing an
opmicn on the effectivensss of the miemnal control of the Company.

E=aluate the approprniatensss of aceounting polictes used and the reasonableness of accoumfing
estimates and related disclosures made by management.

Conclude on the appropriatensss of management’s use of the going concern basis of
accoumtng and, based on the audit evidence obtamed, whaether a matenial uncertainty exsts
related to events or condibions that may cast sigmficant doubt on the ability to contiue as a
gomgz concem of the Company. If we conclude that a matenal imeertamty exists, we are
requirad to draw attention in our auditors’ report to the related disclosures m the parent
company only financial statemsents or, if such disclosures are madequate. to modify our
opmicn. Chr conclusions are based on the audit evidence obtamed up to the date of our
auditors” report. Howraver, future events or condiions may cause the Company to cease to

contme as 3 Eolng CONCETIL.

E=aluate the overall presentation, stmichure and content of the parent company only fimaneial
staternents, mehidmg the accompanying notes, and whether the parent company only financial
statements represent the underlyving transactions and events in a mammer that achaeves fair
presentation.

Obtam sufficient appropriate audit evidence regardmy the finaneal mformaton of the enfities
or buziness activites within the Company to express an opmuion on the parent company only
financial statements. We are responsible for the direction, superiision and performance of the
group awdit. We remam solely responsible for our andit opinion.

We commmmicate with those charped with govemance regardmz, among other matters, the
planned scope and trmmg of the audit and sigmficant audit Aindings, including any sipmficant
daficiencies m miernal control that we 1dentify dunng our audt.

We alzo pronide those charped with povemance with a statemsent that we have comphed wnth
relevant ethical requrements regardmg independence, and fo commmumicate with them all
relationships and other matters that may reasenably be thought to bear on our independance. and
where applicable, related safeguards.
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From the matters commumicated writh those charped mith goremance, we determine those mattars
that were of mest sizmficance m the audit of 2024 parent company only financmal statermsents and
are therafore the key andit matters. We describe these matters m our auditors” report umless lawe
or regulation precludes public disclosurs about the matter or when mn extremsly rare
circumstances, we daterrmme that a matter should not be commmmeated m our report becauss the
adverss consequences of domg so would reasonably be expected to cutweigh the public mtarest
benefits of such commumication.

KEue, hao-Pm
Huang, Chien-Cha
Emst & Young, Tarman

March 5, 2025

Motice to Beaders
The sccompanying finamcial statements are intended only to present the financial position results of
operations and cash flows in accordance with accounting principles and practices generally accepted in
the Republic of China and not those of any other jurisdictions. The standards, procedures snd practices o
auwdit such financial statements are those generally accepted and applied in the Bepublic of China.

Accordimply, the accompanying financial statemoents and report of indspendent accountants are not
mtended for use by those who are not nformed abeut the sccounting principles or Standards on Anditing
of the Bepublic of China =and their applicagons in practice. As the financial statements are the
responsibility of the management Emst & Young cannot accept any ligbility fior the use of or reliance on,
the English ranslatien or for any ermors or misunderstandings that may derive from the wanslation
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MEIMGES YACUINE BICLUMGHCS CUORRPUEA TN
PARENT COMPANY ONLY BALANUE SHEETS
As ol December 31, 2024 and 2023
| Amneovanis i thousands of New Taiwan Dollars)
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letal ssseis 1 4,504, 0K 1041 DA iy 1 Uk
I'he pocompanying motes are an imiegral pan ol the parend company only financial simiemes.
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MEDMGEN Y AUCINE BICLUAGECS CURPUEAT Y
FARENT COMPANY OMLY BALANUE SHEETS
As ol December 31, ZUZ4 and 2023

| Menowris i thousands of hew Daiwan Dollars)

LIABMLITLIES ANLY EORUTEY
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Exgriesh | ranslstsom of Paremt Uompany Unly Financsal Stoienents Ongeally lssuad inoUhinese

MEDMGEN % AUCUINE BRI S CORPUEA TIUR

FARENT CUMPANY USLY SEATEMENTS UF CUMPREHENSIYE INOUNIE

For the yesrs emded December 30 ZUZ4 and D023

| Amaomts wn dhousands ol Pew Tarvan Dollors, excepi Tor kes per shane)

For the years ended December 51

Hescriptaon e ETEN] n ETEE]
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The pocompenying notes are an integral pan of e parent company only financizl saiemens.
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[Attachment IV]
Medigen Vaccine Biologics Corp.

Deficit Compensation Statement

2024
Unit: NT$
Item Amount

Unappropriated retained earnings of prior years $0

Add: Net loss of the year (80,464,377)

Items for compensating deficit:

Add: Additional Paid-in Capital 80,464,377

Accumulated deficit at the end of the period $0
Chairman: J=I. .—r-:~| President: f?i?] Accounting Manager:
Ming-Cheng, Chang ' -. : ' .If Szu-Hsien Lee Fi;']ﬂ-g Yu-Ping, Yang,
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[Attachment V]

Medigen Vaccine Biologics Corp.

Comparison Table of the Articles of Incorporation

Provisions

Amended Provisions

Current Provisions

Description

Article 7

The total capital amount of the Company is
NT$5,000,000,000, divided into
500,000,000 shares with a value of NT$10
per share, authorize the board of directors to
resolve the issuance. Among them,
10,000,000 shares are reserved for the
issuance of employee stock options. When
the Company adopts any of the following

employee compensation plans, the eligible

recipients may include employees of the

Company’s parent company, subsidiaries,

or other affiliated entities:

1.Repurchasing its own shares in

accordance with applicable laws and

transferring such shares to employees.

2.Granting employee stock options.

3.Issuing new shares and reserving a certain

percentage, in compliance with legal

requirements, for  subscription by

employees.
4. Issuing restricted stocks to employees.

The total capital amount of the Company is
NT$5,000,000,000, divided into
500,000,000 shares with a value of NT$10
per share, authorize the board of directors to
resolve the issuance. Among them,
10,000,000 shares are reserved for the
issuance of employee stock options.

Restrictions on
Eligible
Recipients When
Establishing or
Amending
Employee
Compensation
Plans

Article 27-1

If the Company has earnings, it shall set
aside 1% of the balance as remuneration to
the employees and no greater than 1% of
the balance as remuneration to directors.
When there are accumulated losses, the
Company shall offset the appropriate
amounts before remuneration. At least 40%
of the total
compensation referred to in the preceding
paragraph shall be allocated to its non-
executive employees.

The
compensation (including that allocated to

amount of employee

aforementioned employee

its non-executive employees) may be

distributed in the form of either shares or

cash, and the recipients may include

employees of the Company’s controlling or

affiliated companies who meet certain
the
compensation shall be paid in cash only.

criteria. However, directors’

If the Company has earnings, it shall set
aside 1% of the balance as remuneration to
the employees and no greater than 1% of the
balance as remuneration to directors. When
there are accumulated losses, the Company
shall offset the appropriate amounts before
remuneration.

To add provisions
specifying the ratio
of compensation to
be allocated to its
non-executive
employees in
accordance with
the Securities and
Exchange Act.
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Provisions Amended Provisions Current Provisions Description
Article 32 The Articles of Incorporation was set up on | The Articles of Incorporation was set up on | Date of Adoption
October 9, 2012 October 9, 2012 and Amendment

The 1st amendment was on June 14, 2013
The 2nd amendment was on June 18, 2014
The 3rd amendment was on April 30, 2015
The 4th amendment was on September 30,
2015

The 5th amendment was on June 2, 2017
The 6th amendment was on June 5, 2018
The 7th amendment was on June 13, 2019
The 8th amendment was on June 30, 2022
The 9th amendment was on June 26, 2025

The 1st amendment was on June 14,2013
The 2nd amendment was on June 18, 2014
The 3rd amendment was on April 30, 2015
The 4th amendment was on September 30,
2015

The 5th amendment was on June 2, 2017
The 6th amendment was on June 5, 2018
The 7th amendment was on June 13, 2019
The 8th amendment was on June 30, 2022

32




Chapter IV. Appendices

[Appendix I]

Article 1:

Article 2:

Article 3:
Article 4:

Article 5:

Article 6:

Article 7:

Article &:

Medigen Vaccine Biologics Corp.

Articles of Incorporation

Chapter 1. General Principles

The Company is organized in accordance with the Company Act and named MEDIGEN
VACCINE BIOLOGICS CORPORATION.

The business to be operated by the Company is as follows:

1. 1G01010 Biotechnology Services

F401010 International Trade

C802041 Manufacture of Drugs and Medicines

F108021 Wholesale of Western Pharmaceutical

F108031 Wholesale of Drugs, Medical Goods

CF01011 Medical Materials and Equipment Manufacturing

Research, design, develop, manufacture and sell the following products:

Cell culture vaccine:

Influenza vaccine, enterovirus 71 vaccine, dengue fever vaccine and other cell
culture vaccines, etc.

Other biological agents:

Development and manufacture of biosimilar drugs (palivizumab, anti-RSV virus
antibody drug, Fabry enzyme freeze crystal injection, etc.), cell culture for cell
therapy.

The Company may endorse and guarantee its business needs.

The total amount of the Company's reinvestment is not subject to the restriction that
Article 13 of the Company Act shall not exceed 40% of the paid-in capital, and the Board
of Directors is authorized to execute.

The headquarters of the Company is in Hsinchu Science and Industrial Park. The
Company may establish branches or subsidiaries in Taiwan or overseas as the Company
may require upon resolution by the board of directors of the Company ("Board" or
"Board of Directors").

The Company's announcement method is handled in accordance with the Company Act
and related regulations.

S

Chapter II. Shares

The total capital amount of the Company is NT$5,000,000,000, divided into
500,000,000 shares with a value of NT$10 per share, authorize the board of directors to
resolve the issuance. Among them, 10,000,000 shares are reserved for the issuance of
employee stock options.

The shares of the Company are all registered shares. Shareholders shall inform the
Corporations' shareholder services agent of their names, domiciles, or residences for
recording in the shareholders' register, and hand the chop specimens over to the
Corporations' shareholder services agent. If the shareholder is a legal person, the chop
specimens with the full title of the legal person's name shall be sent to the Corporations'
shareholder services agent for deposit and check. Legal person shareholders may also
request to register their representative's chop specimens and send it to the Corporations'
shareholder services agent for deposit and check.

The Company’s stock shall be numbered and contain the items listed in Article 162 of
the Company Act, duly signed by or affixed with seals by the Chairperson and a
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Article 9:

Article 10:

Article 11:

Article 12:

Article 13:

Article 14:

Article 15:

Article 16

Article 17:

minimum of 3 Directors and duly authenticated by the competent authority or the
issuance registry institution accredited by the competent authority before issuance.
When the Company issues public shares, it may issue such shares without physical
certificates, and these shares shall be registered with a centralized securities depository
in accordance with applicable laws and regulations.
When the seals kept by shareholders are lost, they shall apply to the company's stock
affairs agent for a new seal.
Registration for the transfer of shares shall be completed sixty (60) days before the date
of each annual meeting, thirty (30) days before the date of each special meeting, or five
(5) days before the date on which dividends, bonus, or any other distributions will be
paid or made by the Company.

Chapter I1I. Shareholders' Meeting
The disposal methods of the Company's stock operations are handled in accordance with
relevant laws and the regulations of the competent authority.
There are two types of shareholders' meetings of the Company, the annual meeting and
the special meeting. Annual meetings shall be held by the Board of Directors annually
within six (6) months after the end of each fiscal year. The special meetings will be
convened, when necessary, in accordance with the provisions of the Company Act. The
convention of ordinary and extraordinary Shareholders’ Meetings shall follow Article
172 of the Company Act.
A shareholder who is unable to attend the shareholders' meeting may authorize another
person to attend as a proxy using the form provided by the Company affixed with the
seal that such shareholder left in the Company's safekeeping, which specifies the scope
of authorization in accordance with Article 177 of the Company Act. Where the
Company is publicly issued, it shall be handled in accordance with Article 25-1 of the
Securities and Exchange Act and the "Regulations Governing the Use of Proxies for
Attendance at Shareholder Meetings of Public Companies" prescribed by the competent
authority.
All shareholders are entitled to one vote for every share held, except for the
circumstances stipulated in Article 179 of the Company Act where shares are not
assigned voting rights or are limited for voting.
Except as otherwise provided by the Company Act, the shareholders' resolutions shall
be adopted upon the approval of most of the voting shares present at the meeting, which
is attended by holders of a majority of the total issued and outstanding shares of the
Company. After public listing, electronic voting shall be included in one of the voting
methods in accordance with the requirements of the competent authority, shareholders
of the Company may also exercise voting rights in electronic means pursuant to
regulations from the competent authority. A shareholder exercising voting rights in
electronic means shall be deemed to have attended the Shareholders' Meeting in person,
and related matters shall be handled in accordance with the law.
The shareholders' meetings shall be presided by the Chairman of the Board. When the
chairperson of the Board is on leave or for any reason is unable to exercise the powers
of the chairperson, one of the directors should be appointed to act as the chairperson.
Where the chairperson does not make such an appointment, directors shall elect one
person from among themselves to serve as chairs in case of two or more conveners, one
of them shall be elected from among themselves to chair the meeting.
The resolutions of the shareholders' meeting shall be made into deliberation and shall
be handled in accordance with Article 183 of the Company Act.
After the public offering, the Company shall not cancel the public offering without a
resolution of the board of shareholders.
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Article 18:

Article 19:

Article 20:

Article 21:

Article 22:

Article 23:

Article 24:

Article 25:

The preceding provisions shall not be changed during the period of the Company's
emerging stock registration or listing on TWSE/TPEXx.
Deleted.

Chapter IV. Directors
The Company shall have 5~9 directors, who shall be elected from legally competent
people at the shareholders' meeting and hold offices for 3 years; re-elected directors may
serve consecutive terms.
After the Company’s public offering of stocks, among the number of directors in the
preceding paragraph, the number of independent directors shall not be less than 2 and
shall not be less than one-fifth of the number of directors. The qualifications,
shareholding, part-time restrictions, nomination and selection methods of independent
directors, and other matters to be complied with shall be handled in accordance with the
relevant regulations of the securities authority. The election and appointment of all
directors adopt a candidate nomination system, and the shareholders' meeting selects
from the list of director candidates. The method of accepting the nomination of
candidates and public announcements shall be handled in accordance with the Company
Act, the Securities Exchange Act, and other relevant laws.
The Company may purchase liability insurance for the directors during their tenures,
which shall cover the directors' liabilities arising from the performance of their duties.
The Company may set up an Audit Committee composed of all members of independent
directors in accordance with the Securities and Exchange Act, whose exercise of duties
and other compliance matters shall be handled in accordance with the Company Act, the
Securities and Exchange Act, and other relevant decrees or the Articles of Incorporation.
The Board is composed of directors. The directors shall elect a Chairman from among
themselves in the Board meeting with the consent of most attending directors which
represents more than two-thirds of all directors, and a Vice-Chairman depending on the
business needs. The Chairperson is the representative of the Company. If the Chairman
of the Board is on leave or unable to exercise his powers and duties for any reason, the
chairperson of the meetings shall be appointed pursuant to Article 208 of the Company
Act.
Unless otherwise prescribed by law, a Board of Directors meeting shall be duly convened
and chaired by the Chairperson. Except as otherwise provided by the Company Act,
resolutions of the Board of Directors shall be adopted by at least a majority of the
directors present at a meeting attended by at least most of the directors’ holding office.
The reasons for calling a board of Directors meeting shall be notified to each Director at
least seven days in advance. In emergency circumstances, however, a meeting may be
called on shorter notice. The notices to the Board of Directors meeting mentioned in the
preceding paragraph may be served in writing or by means of facsimile or e-mail.
If a director is unable to personally attend the Board of Directors' meeting for cause, he
or she may authorize another director to attend on his or her behalf in accordance with
the laws. No director may act as a proxy for more than one other director in accordance
with Article 205 of the Company Act.
The remuneration of all directors shall be determined by the Board of Directors
according to the degree of directors’ participation in the operation of the Company and
their contribution and shall be determined by reference to the standard of the industry.

Chapter V: Managers
The Company may have managerial officers. Appointment, discharge and remuneration
of these managerial officers shall follow Article 29 of the Company Act.

Chapter VI: Accounting
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Article 26:

Article 27:

Article 27-1:

Article 28:

Article 29:

Article 30:
Article 31:

Article 32:

Medigen Vaccine Biolpg

The fiscal year of the Company shall begin on January 1 and end on December 31
of each year. After the end of each fiscal year and closing of the accounts and
annual settlement, the Board of Directors shall in accordance with the Company
Act prepare the following statements, which shall be audited by the Audit
Committee 30 days prior to the regular annual Shareholders’ Meeting and submit
them to the Shareholders’ Meeting for adoption thereof.

1. Business report;

2. Financial statements;

3. Proposals of profit distribution or loss makeup.
When allocating the earnings at the end of each fiscal year, the Company shall first
pay tax and makeup previous years’ losses, and set aside a legal capital reserve at
10% of the remaining net profits, then set aside special capital reserve depending
on business needs or in accordance with provisions or regulations. The balance
plus the retained earnings at the beginning of the period shall be retained or
distributed to shareholders by a resolution of the shareholders' meeting.
If the Company has earnings, it shall set aside 1% of the balance as remuneration
to the employees and no greater than 1% of the balance as remuneration to
directors. When there are accumulated losses, the Company shall offset the
appropriate amounts before remuneration.

The Company's dividend policy is issued in the form of stock dividends (including
surplus and capital reserve allotment) or cash dividends. The Board of Directors
considers the operating conditions, capital requirements, and the surplus of the
current year (deducting the required deposit) to propose a surplus distribution
proposal which is approved by the shareholders' meeting. Cash dividends are based
on the principle of 50% higher than the payable dividends. However, if there is a
major capital expenditure or working capital requirement in the future, it will be
approved by the shareholders' meeting and all will be paid as stock dividends.
Moreover, if manager or employee roles are also assumed by the Company
shareholders or Directors, they will be paid in monthly compensations like all other
employees.
The organizational charter and by-laws of the Company shall be separately set up
In the case that these Articles are incomplete, all Articles shall be in accordance
with related Articles of Securities and Exchange Act.
The Articles of Incorporation was set up on October 9, 2012
The 1st amendment was on June 14, 2013
The 2nd amendment was on June 18, 2014
The 3rd amendment was on April 30, 2015
The 4th amendment was on Sep. 30, 2015
The 5th amendment was on June 2, 2017
The 6th amendment was on June 5, 2018
The 7th amendment was on June 13, 2019
The 8th amendment was on June 30, 2022

Chairman: Ming-Cheng=€l @TE{] IERUE]
eSS I el
2 N2N== 2
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[Appendix II]

Article 1:

Article 2:

Article 3:

Article 4:

Medigen Vaccine Biologics Corp.

Rules of Procedure for Shareholders' Meetings

This policy has been established in accordance with Article 5 of the “Corporate Governance Best
Practice Principles for TWSE/TPEX Listed Companies” to enhance shareholders' governance,
supervision, and management over the Company.

Unless otherwise prescribed by relevant laws and ordinances or the Company's Articles of
Incorporation, the Company shall duly convene the shareholders' meeting exactly in accordance
with these Rules.

Unless otherwise provided by law or regulation, the Company's shareholders' meetings shall be
convened by the Board of Directors.

The Company shall prepare electronic versions of the shareholders' meeting notice and proxy
forms, and the origins of and explanatory materials relating to all proposals, including proposals
for ratlﬁcatlon matters for deliberation, or the election or dismissal of directors or supervisors,

and upload them to the Market Observation Post System (MOPS) 30 days before the date of a
regular shareholders' meeting or 15 days before the date of a special shareholders' meeting. The
Company shall prepare electronic versions of the shareholders' meeting agenda and supplemental
meeting materials and upload them to the MOPS 21 days before the date of the regular
shareholders' meeting or 15 days before the date of the special shareholders' meeting. In addition,
15 days before the shareholders' meeting, the Company shall also have prepared the shareholders'
meeting agenda and supplemental meeting materials and made them available for review to
shareholders at any time.

The cause or subject of a meeting of shareholders to be convened shall be indicated in the
individual notice to be given to shareholders; and the notice may, as an alternative, be given by
means of electronic transmission, after obtaining prior consent from the recipient thereof.
Election or discharge of directors and supervisors, alteration of the Articles of Incorporation, and
dissolution, merger, spin-off, or any matters as set forth in Paragraph 1, Article 185 of the
Company Act, Article 26-1 and Article 43-6 of the Securities and Exchange Act, shall be itemized
in the causes or subjects to be described in the notice, and shall not be brought up as ex-temporary
motions.

A shareholder holding 1% or more of the total number of issued shares may submit to a written
proposal for discussion at a regular shareholders' meeting to the Company. Such proposals,
however, are limited to one item only, and no proposal containing more than one item will be
included in the meeting agenda. In addition, when the circumstances of any subparagraph of
Paragraph 4, Article 172-1 of the Company Act apply to a proposal put forward by a shareholder,
the Board of Directors may exclude it from the agenda.

Prior to the book closure date before a regular shareholders' meeting is held, the Company shall
publicly announce that it will receive shareholder proposals, and the location and time period for
their submission; the period for submission of shareholder proposals may not be less than 10
days.

Shareholder-submitted proposals are limited to 300 words, and no proposal containing more than
300 words will be included in the meeting agenda. The shareholder making the proposal shall be
present in person or by proxy at the regular shareholders' meeting and take part in the discussion
of the proposal.

Prior to the date for issuance of notice of a shareholders' meeting, the Company shall inform the
shareholders who submitted proposals of the proposal screening results and shall list in the
meeting notice the proposals that conform to the provisions of this Article. At the shareholders'
meeting, the Board of Directors shall explain the reasons for the exclusion of any shareholder
proposals not included in the agenda.

For each event of a shareholders' meeting, a shareholder may issue a proxy in the form printed
by the Company to expressly stipulate the scope of authorized powers to authorize a
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Article 5:

Article 6:

Article 7:

Article 8:

Article 9:

representative(s) to attend a shareholders’ meeting on his or her behalf. A shareholder shall
execute a power of attorney, and appoint one proxy only. The power of attorney shall be delivered
to the Company five days prior to the date of the shareholders' meeting. In case two or more
written proxies are received from one shareholder, the first one received by the Company shall
prevail, unless an explicit statement to revoke the previously written proxy is made in the proxy
which comes later.

After a proxy form has been delivered to the Company, if the shareholder intends to attend the
meeting in person or to exercise voting rights by correspondence or electronically, a written
notice of proxy cancellation shall be submitted to the Company two business days before the
meeting date. If the cancellation notice is submitted after that time, votes cast at the meeting by
the proxy shall prevail.

The venue for a shareholders' meeting shall be the premises of the Company, or a place easily
accessible to shareholders and suitable for a shareholders' meeting. The meeting may begin no
earlier than 9 a.m. and no later than 3 p.m. Full consideration shall be given to the opinions of
the independent directors with respect to the place and time of the meeting.

The Company shall provide an attendance register for the attending shareholders or their agents
(hereinafter referred to as shareholders) to sign in, or require the attending shareholders to submit
their sign-in cards in lieu of signing the register.

This Company shall provide the meeting agenda, annual report, attendance pass, speaker’s slip,
voting slips, and other meeting information to shareholders attending the shareholders’ meeting.
Voting tickets shall also be attached if the meeting includes director or supervisor elections.
Shareholders should be issued an official attendance card by the Company, and present original
ID documents to attend the shareholders' meeting. Shareholders attending on behalf of others
must have a proxy form along with official identification available for verification.

When the government or a corporate juristic person is a shareholder, it may be represented by
more than one representative at a shareholders' meeting. If a juristic person is entrusted to attend
the shareholders' meeting, such juristic person may only appoint one person to be its
representative at the meeting.

If a shareholders' meeting is convened by the Board of Directors of the Company (the "Board"
or "Board of Directors"), the Chairman of the Board shall preside at such meeting. If the
Chairman of the Board is on leave or unable to exercise his powers and duties for any reason, the
Vice-Chairman of the Board shall preside at such meeting. The Chairman of the Board shall
designate a managing director to preside as the chairman if a Vice-Chairman is not appointed, or
if the Vice-Chairman of the Board is on leave or unable to exercise his powers and duties for any
reason. If no managing director of the Company is appointed, the Chairman of the Board shall
designate a director to preside as the chairperson. If the Chairman of the Board fails to designate
a chairperson for the meeting, the managing director or the directors shall nominate one from
among themselves to preside at the meeting.

Shareholders' meetings convened by the Board of Directors should be attended by more than half
of the directors.

In the case of two or more conveners, one of them shall be elected from among themselves to
chair the meeting.

The Company may appoint the retained Attorney(s)-at-Law, Certified Public Accountant(s) or
relevant personnel to participate in a shareholder meeting as an observer.

The Company shall record the entire process of the meeting and archive the file for at least one
year. In the event of a lawsuit filed by a shareholder in accordance with Article 189 of the
Company Law, those files shall be archived until the conclusion of the lawsuit.

The participation by shareholders shall be duly calculated based on the number of shares they
hold. The calculation of the number of shares present shall be based on the attendance register or
sign-in cards submitted by the shareholders and those shares whose votes are exercised by mail
or electronically via the internet.

The chairperson shall call the meeting to order at the time scheduled for the meeting. In the event
that the meeting is attended by shareholders representing less than half of the total issued shares,
the chairperson may announce a postponement of the meeting; however, there may not be more
than two postponements in total and the total time accumulated in the postponement(s) shall not
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Article 10:

Article 11:

Article 12:

exceed one hour. In the event that the meeting is attended by shareholders representing less than
one-third of the total issued shares after two postponements, the chairperson may announce that
the meeting should be canceled.

In the event that the meeting is attended by shareholders representing shares less than specified
quorum after two postponements as set forth in the preceding paragraph, yet the attending
shareholders representing more than one-third of the total issued shares are present, a tentative
resolution may be passed in accordance with Paragraph 1, Article 175 of the Company Act, and
all shareholders shall be notified of the tentative resolution and another shareholders' meeting
shall be convened within one month.

In the event that the total number of shares represented by attending shareholders reaches a
majority of the total issued shares before that same shareholders’ meeting is adjourned, the
chairperson may bring the tentative resolution(s) so adopted into the shareholder meeting anew
to be duly resolved in accordance with Article 174 of the Company Act.

In the event that the shareholder meeting is convened by the Board of Directors, the agenda shall
be worked out by the Board of Directors. The shareholder meeting shall be duly convened based
on the arranged agenda, which shall not be changed unless duly resolved by the shareholder
meeting.

The preceding paragraph shall apply mutatis mutandis to meetings convened by any person, other
than the Board of Directors, with the authority to convene such meeting. The Chairman may not
declare the meeting adjourned prior to completion of deliberation on the meeting agenda of the
preceding two paragraphs (including extempore motions), except by a resolution of the
shareholders' meeting. If the Chairman declares the meeting adjourned in violation of these rules,
the other members of the Board of Directors shall promptly assist the attending shareholders in
electing a new Chairman in accordance with statutory procedures, by agreement of a majority of
the votes represented by the attending shareholders, and then continue the meeting.

The chair shall allow ample opportunity during the meeting for explanation and discussion of
proposals and of amendments or extempore motions put forward by the shareholders; where the
chairperson believes an issue has been discussed in the meeting up to the level for voting, the
chairperson may announce discontinuance of the discussion process and bring that issue to a vote.

Prior to speaking at the meeting, an attending shareholder shall submit a slip of paper
summarizing his/her/its comments and/or questions and specifying his/her/its shareholder
account number (or the attendance ID number) and the account name of the shareholder, in order
for the chairman to determine the speaking order.

An attending shareholder who submits a slip of paper but does not speak at the meeting is deemed
to have not spoken. In the event of any inconsistency between the contents of the shareholder's
speech and those recorded on the slip, the contents of the shareholder's speech shall prevail.
Unless otherwise permitted by the chairperson, a shareholder may only speak, up to two times,
on a single proposal, each time no more than five minutes in length. However, the chairman may
stop his speech if the shareholder's speech violates the regulations or exceeds the scope of the
topic.

When an attending shareholder is speaking at the meeting, no other shareholder shall interrupt
the speaking shareholder unless permitted by the chairperson and such speaking shareholder; the
chairperson shall stop any such violations.

In the event that a juristic (corporate) person shareholder appoints two or more representatives
to participate in a shareholder meeting, only one representative may speak for the same issue.
After the speech is given by an attending shareholder, the chairman may personally respond or
designate relevant personnel to respond.

The participation and voting by shareholders shall be duly calculated based on the number of

shares they hold.

With respect to resolutions of shareholders' meetings, the number of shares held by a shareholder

with no voting rights shall not be calculated as part of the total number of issued shares.

When a shareholder is an interested party in relation to an agenda item, and such a relationship

would prejudice the interests of this Company, he or she may not vote on that item or exercise

voting rights as a proxy for any other shareholder.

The number of shares for which voting rights may not be exercised under the preceding paragraph

shall not be calculated as part of the voting rights represented by attending shareholders.

With the exception of a trust enterprise or a shareholder services agent approved by the competent
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Article 13:

Article 14:

Article 15:

authority in charge of securities affairs, when a person is concurrently appointed as a proxy by
two or more shareholders, the voting rights represented by the proxy may not exceed 3% of the
voting rights represented by the total number of issued shares. If the aforesaid percentage is
exceeded, the voting rights in excess of the aforesaid percentage shall not be included in the
calculation.

A shareholder shall have one voting power in respect of each share; however, this limit is not
applicable to those who are restricted, or who do not have the right to vote under Paragraph 2,
Article 179 of the Company Act.

When the Company convenes a shareholders' meeting, shareholders may exercise their voting
power in writing or by way of electronic transmission (In accordance with the proviso of
Paragraph 1, Article 177-1 of the Company Act, the Company shall adopt electronic voting: when
the Company convenes a shareholders' meeting, it shall adopt electronic means and may exercise
its voting rights in writing); the method of exercising their voting power shall be described in the
shareholders' meeting notice. A shareholder who exercises his/her voting power at a shareholders'
meeting in writing or by way of electronic transmission shall be deemed to have attended the
said shareholders' meeting in person, but to have waived his/her rights with respect to the
extempore motions and amendments to original proposals of that meeting; it is, therefore,
advisable that the Company avoid the submission of extempore motions and amendments to
original proposals.

A shareholder who intends to exercise his/her voting rights by correspondence or electronically
as mentioned in the preceding paragraph shall deliver a written declaration of intent to the
Company two days before the date of the shareholders' meeting. In the event that duplicate
declarations of intent are delivered to the Company, the first declarations of intent arriving at the
Company shall prevail, except when a declaration is made to cancel the earlier declaration of
intent.

After a shareholder has exercised voting rights by correspondence or electronic means, in the
event the shareholder intends to attend the shareholders' meeting in person, a written declaration
of intent to retract the voting rights already exercised under the preceding paragraph shall be
made known to the Company, by the same means by which the voting rights were exercised,
before two business days before the date of the shareholders' meeting. If the notice of retraction
is submitted after that time, the voting rights already exercised by correspondence or electronic
means shall prevail. When a shareholder has exercised voting rights both by correspondence or
electronic means and by appointing a proxy to attend a shareholders' meeting, the voting rights
exercised by the proxy in the meeting shall prevail.

Except as otherwise provided under the Company Act and/or the Company's Articles of
Incorporation, a resolution shall be adopted with the approval of more than one-half of the votes
of the shareholders present. At the time of a vote, for each proposal, the chair or a person
designated by the chair shall first announce the total number of voting rights represented by the
attending shareholders, followed by a poll of the shareholders. After the conclusion of the
meeting, on the same day it is held, the results for each proposal, based on the numbers of votes
for and against and the number of abstentions, shall be entered into the MOPS.

In the event that an amendment or a substitute comes out of the same issue, the chairperson shall
fix the order of balloting in consolidation with the original issue. When one among them is duly
resolved, other issue(s) is (are) deemed to have been vetoed and no voting process is required.
The person(s) supervising the casting of the ballots and the person(s) counting the ballots are
designated by the chairperson, provided that the person(s) supervising the casting of the ballots
shall be a shareholder.

The counting of votes shall be done publicly in the shareholders' meeting. The voting results shall
be announced at the meeting and recorded in writing.

When an election of director or supervisor is carried out in the shareholders' meeting, the election
shall be held in accordance with the applicable election and appointment rules of the Company,
and the voting results shall be announced on-site. The ballots shall be sealed and signed off by
the ballot inspectors and be kept for at least a year. In the event of a lawsuit filed by a shareholder
in accordance with Article 189 of the Company Law, those files shall be archived until the
conclusion of the lawsuit.

The meeting minutes shall be signed or sealed by the chair of the meeting and a copy distributed
to each shareholder within 20 days after the conclusion of the meeting. The meeting minutes may
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Article 16:

Article 17:

Article 18:

Article 19:

be produced and distributed in electronic form.

The Company may distribute the meeting minutes of the preceding paragraph by means of a
public announcement made through the MOPS.

Minutes of the meeting shall include the date and place of the meeting, the name of the
chairperson at the meeting, the method for adopting the resolutions, and the summary and results
of the proceedings. Minutes of the meetings shall be kept for as long as the Company is in
existence.

The number of shares acquired by the solicitor and the number of shares represented by the
entrusted agent shall be clearly disclosed in the venue of the shareholders' meeting at the date of
the shareholders' meeting.

If matters put to a resolution at a shareholders' meeting constitute material information under
applicable laws or regulations or Taiwan Stock Exchange Corporation (or Taipei Exchange)
regulations, the Company shall upload the content of such resolution to the MOPS within the
prescribed time.

The staff members who take charge of the shareholder meeting affairs shall wear identification
certificates or armbands.

The chairman may direct patrol personnel or security personnel to assist in maintaining the order
of the meeting. Such patrol personnel or security personnel shall wear arm badges marked "Patrol
Personnel" while assisting in maintaining the order of the meeting.

The meeting venue is equipped with an amplification system, the meeting chairperson may stop
the speech of a shareholder who fails to use the system prepared by the Company.

In the event that a shareholder violates the Rules Governing the Proceedings of Shareholder
Meetings, defies the chairperson's rectification or obstructs the progress of the meeting or objects
to the action to stop him or her, the chairperson may instruct the rectification (or security)
personnel to help maintain the order of the meeting.

When the meeting is held, the chairperson may announce a recess. When a force majeure event
occurs, the chairperson may decide to temporarily suspend the meeting and announce the time
for reconvening the meeting.

If the meeting venue is no longer available for continued use and not all of the items (including
extempore motions) on the meeting agenda have been addressed, the shareholders' meeting may
adopt a resolution to resume the meeting at another venue.

A resolution may be adopted at a shareholders' meeting to defer or resume the meeting within
five days in accordance with Article 182 of the Company Act.

These Rules and any amendments thereof shall be put into enforcement after being resolved at
the shareholders’ meeting.
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[Appendix III]

Medigen Vaccine Biologics Corp.

Shareholdings of Directors

Book Closure Date: April 28, 2025

Current

Position Name Shareholding Sl}fgg‘;"({f}j ;l g
(Shares)

Chairman ye%iﬁiii‘iio\f:?&?;géheng, Chang 59,263,844 18.03
Director Tsan-Chien, Chen 568,982 0.17
Director Chia-Hsiu, Lin, - -

Independent Director | Ming-Yi ,Wu - -

Independent Director | Yiu-Kay, Lai - -

Independent Director Peng-Fei, Su 33,000 0.01
Shareholdings of Directors 59,865,826 18.21

Notes:

1. Asofthebook closure date at the regular shareholders' meeting on April 28, 2025, the paid-in capital
of MVC was NT$3,287,490,500 , with a total of 328,749,050 issued shares.

2. Pursuant to Article 26 of the Securities and Exchange Act and the Rules and Review Procedures for

Director and Supervisor Share Ownership Ratios at Public Companies, all directors of MVC are

required to collectively hold a minimum of 13,149,962shares, and the number of shares held by all

directors is 59,865,826 shares, which complies with the requirements set by the competent authority.

3. MVC has established an Audit Committee. ; therefore, the shareholding requirement for supervisors

is not applicable.

4. In accordance with the provisions of Article 2 of the "Rules and Review Procedures for Director

and Supervisor Share Ownership Ratios at Public Companies," when two or more independent

directors are elected, the required shareholding ratio for all the directors, excluding independent

directors, shall be reduced to 80% of the originally required ratio.
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